September 8, 2010

MAWSON RESOURCES LTD.
TSX - MAW; Frankfurt - MRY (WKN# AOB 8YJ); Pinksheets - MWSNF

Dear Friends:

The following interview with Michael Hudson, CEO of Mawson Resources and on-the-record
guestions by theinvestar.com provides an excellent update of the Company and answers most
of the questions that | receive daily from investors.

Enjoy,
Nick L. Nicolaas

Theinvestar.com: Since we reintroduced Mawson to our clients and readers, the stock is up
100%, fuelled by the company’s deployment of its large cash holdings into new projects, most
notably two highly prospective gold properties. Can you tell us about the company’s current
focus?

Michael Hudson: Mawson is a gold and uranium exploration company focused in Scandinavia
and Peru.

The current project focus for the Company is the Rompas project in Finland, a new discovery
with bonanza gold where samples up to 12,800 g/t (373 oz/ton) gold and 43.6% uranium have
been identified. In addition, the Company is exploring for gold and copper in the highly
prospective Cordillera of Peru (true “elephant” country), with a focus on a new high grade gold
discovery at Alto Quemado.

Areva NC, holds 11% of Mawson on the basis of the significant hard rock uranium resources and
exploration projects held by Mawson in Scandinavia. Mawson has many drill-ready uranium
targets to be tested.

Theinvestar.com: Could you give us your best estimates regarding the timetable of exploration
milestones for the two gold projects? (Specifically field work and when it will be done, airborne
geo, drilling and further sampling)

Michael Hudson: Substantial field teams are already working in Finland and Peru and will
create a steady stream of data and news flow for the remainder of 2010.

At Rompas, the work program is focused on the 6km Au-U mineralized discovery trend to
outline the extent and controls on mineralization and define the highest priority drill targets. In
addition, work is underway to discover additional mineralization elsewhere within the
Company's extensive 95,000 hectare land holding. Thousands of soil and rock chip samples are



currently being collected together with mapping and further prospecting. A 3,200 line km
airborne geophysical survey will commence in late August.

Being such a new discovery, the permits at Rompas remain in the application stage, although
being 100% secured. During the application stage we cannot drill and trench, but can perform all
other forms of exploration. Mawson is working with the Finnish authorities to clarify timing of
granting.

In Peru, a team of 12 is busy mapping and sampling the high grade structures and porphyry
target zone at surface and underground for the first time. This program will define drill targets.
The Company aims to seek permission to drill these targets in 2011.

Theinvestar.com: Where do you see Mawson in the next12 months? 24 months?

Michael Hudson: Exploration is an enticing business that can change dramatically with one
result in the very short term, as evidence by the renewed interest in Mawson and its Rompas

property.

Nevertheless, our vision is simple. At Rompas our desire isto outline a major gold discovery.
Initial surface indications of the grade of grab samples taken over a 6km trend are very
encouraging; however a lot of rigorous and diligent exploration work remains in order for
Mawson to succeed in its vision.

Similarly in Peru the vision is to make a major discovery to create large upside for Mawson
investors. At Alto Quemado we have two targets on the one property: the porphyry zone and
high grade gold structures. We aim to increase our exposure through Peru given Peru’s
“elephant country” status to host world class ore bodies.

Additionally the company holds significant N143-101 uranium resources in Scandinavia. The
Hotagen district in Sweden remains the most promising with 100’s of ore-grade uranium
outcrops around the 3.3Mlb indicatedNI43-101 resource at Klappibacken. Further exploration
will be required to build on the known resource base.

Theinvestar.com: Where does the company’s treasury currently stand at? Is that amount cash or
other highly conservative instruments...in other words, no high yield commercial paper, correct?

Michael Hudson: We hold +$9M cash in a Tier 1Canadian bank with no exposure to
commercial paper. Additionally the company holds shares in Canadian and Australia listed
exploration companies as a result of property transactions which are currently valued at around
C$0.6M.

Theinvestar.com: What can shareholders expect regarding expenditures for the year?

Michael Hudson: Over the next year we should spend in the order of C$3.5M with a focus on
both Rompas and Alto Quemado.



Theinvestar.com: Will Mawson need to raise money in the near future?

Michael Hudson: Mawson is well funded and we do not need to raise funds in the short term.
However we never rule out the opportunity to raise further cash at an appropriate moment.

Theinvestar.com: As a percentage, where will Mawson be spending exploration dollars in the
next 24 months? First by country, then by target (i.e., uranium, gold, etc.).

Michael Hudson:
Finland gold 55%

Peru gold and copper 30%
Sweden uranium 15%

Theinvestar.com: It seems the story regarding Mawson seems to be getting out, stock up over
100%, and share volume surging. Has Mawson been alerted regarding any new large
shareholders?

Michael Hudson: We have had a lot of recent interest in Mawson with the addition of Areva as
a major shareholder and the announcement of the Rompas property. Areva’s investment
provides an underlying credibility to both the Company and management while Rompas provides
a compelling early stage exploration story.

Theinvestar.com: What investor shows will you be attending if any, over the next year?

Michael Hudson: Mawson will have presentation booth sat least at the following conferences
over the next 7 months:

New Orleans Gold Show — Oct 2010

San Francisco Hard Assets Conference — Nov 2010

Vancouver Hard Assets Conference — Jan 2011

PDAC Toronto — March 2011

We will review our IR planning post March 2011.

Theinvestar.com: Is the deal in Peru closed yet, has Mawson formally taken title to the project?

Michael Hudson: We closed 93% of the deal on Aug 4"2010. We are aiming to close the
remaining 7% shortly.

Theinvestar.com: What is management’s shareholding in the company currently at, not
including options?

Michael Hudson: 12%

Theinvestar.com: What do you make of the recent rise in U308 pricing?



Michael Hudson: The recent uptick has broken a yearlong down trend so that is a positive.
There is also much discussion over the last few months that there are more buyers seeking long
term off take agreements with near or current producers. | do not think anyone questions the
rationale behind the next uranium boom - the only question remains the time for demand
dynamics to overwhelm the current primary and secondary uranium supplies.

Theinvestar.com: Do you think the small guy can bring a project from exploration to production
alone in the current environment?

Michael Hudson: It all depends on the type and scale of project including but not limited to
potential capex and payback. Mawson has partnered with Areva, the natural partner to bring any
potential future European uranium mines into production.

Theinvestar.com: It seems China has a huge appetite for Australian miners and explorers and
have built up some relationships in that country over the years. Does Mawson have any
connections with China, or open avenues?

Michael Hudson: We are in contact with a variety of groups, obviously Areva for uranium and
we have had a lot of interest from a variety of groups interested in learning more about our gold
projects in Finland and Peru.

Theinvestar.com: At current levels, do you think Mawson is undervalued, fairly valued, or
overvalued? And why?

Michael Hudson: Mawson is well financed with a diverse range of exciting mineral properties
from grassroots to resources projects in stable mining friendly jurisdictions known to host large
ore bodies. Mawson has momentum and with results just starting to flow, there is a lot of
potential upside that remains to be unlocked.

Theinvestar.com: Do you see further industry consolidation in the years ahead? If so, who do
you think the players will be(consolidators and sellers)? How does Mawson fit into this picture?

Michael Hudson: The mining industry is all about scale and consolidation. The industry is now
dominated by a few major players— with a vacuum created in the mid tier level. This creates
great opportunities for the next level of juniors who will fill that vacuum — and that is where
Mawson sees itself moving as it develops its projects.

Theinvestar.com: Could you update us on the current political situation regarding exploration
and development in the jurisdictions in which you have projects?

Michael Hudson: | think this is best answered by one graph which shows Mawson is exploring
in 3 of the top 20 countries on a worldwide basis, including in Finland which ranks at number 3
on the last Frazer Institute Annual Company Survey



Composite Policy and Mineral Potential Ranking
Frazer Institute Mining Company Survey 2008/09
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Theinvestar.com: Could you give us an update on where you feel the uranium price is headed
over the short, medium and long-term? Both the spot and long-term contracts.

Michael Hudson: There are currently 438 nuclear power plant units, 61 plants under
construction and 316 nuclear power plants planned or proposed so the long term bullishness
regarding uranium demand is well founded. There remains a long term contango in the uranium
market with long term prices still much higher that spot prices and many people predict these
prices to converge over the medium term. 1 think we are starting to see some short term demand
for tying up uranium supplies and this is perhaps reflected in the upward movement of the spot
price. Another key factor will be the cost to produce a Lb of uranium in the future. | do not
know of many proposed mines that will be able to produce under $60/lb cash cost so this will
also positively affect the uranium price resistance level.

Theinvestar.com: Also, regarding Europe, what are the current feelings regarding nuclear
power? If memory serves me correctly, the Swedes and Germans were talking about allowing
some of their older plants’ licenses to lapse and wind down their nuclear operations, and then
there were reports that maybe this was not such a great idea. Have you heard anything concrete
about plans for the future? Will we see new plants built outside of France beyond what is
currently planned, or will investors have to count on the Asians and Brazilians to increase
demand through expansion of their nuclear power industry?

Michael Hudson: The Nordic countries are undergoing a nuclear renaissance. The politics of
uranium have moved favorably since we first commenced our uranium operations in 2005.
Some major recent highlights from Sweden, which derives close to 50% of its power needs from
uranium, include:

e June 2010: Sweden's parliament passed a landmark government proposal allowing the
replacement of nuclear reactors at the end of their life span. The plan entails that new
reactors can be built at the same site as today's three existing plants when they wind



down, but no new sites will be approved and the number of reactors in the Scandinavian
country will not be permitted to exceed 10.

o September 2009: Swedish Prime Minister Fredrik Reinfeldt says he is not against
uranium mining in Sweden - a deviation from his conservative moderate party's earlier
negative standpoint and the views of some anti-nuclear power critics in his own center-
right government.

In Finland, where nuclear power accounts for 27% of electricity, a similar trend has been noted:

e In July 2010 and within three weeks of the Swedish parliament permitting new atomic
power plants from 2011, Finland's legislators have given the go-ahead for two new
atomic reactors (http://www.indepthnews.net/news/news.php?key1=2010-07-
06%2017:45:38&key2=1).

e In Feb 2010, Talvivaara Mining Company PLC (LON:TALV ) applied to the Finnish
government for a permit to extract uranium as a by-product at its Talvivaara nickel and
zinc mine in Sotkamo, eastern Finland:
http://www.world-nuclear-news.org/ENF-Talvivaara_seeks_uranium_extraction_licence-
2104104.html.

66% of the public surveyed from a group of 1000 people backed Talvivaara's plans to
begin uranium extraction:
http://www.helsinkitimes.fi/htimes/domestic-news/general/9877-two-thirds-of-finnish-
public-in-favour-of-talvivaara-uranium-mine-.htmi

Theinvestar.com: As always Michael thank you for your time.
END
Stay Closely Tuned for more news from Mawson - - - an exciting
Metals (Gold) & Energy (Uranium) Company!!!
Regards,
Nick L. Nicolaas
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